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View from the Chair

ural Development Consult has now been active for fourteen years in
Central America. Through CDR-ULA, the Vrije Universiteit of Amsterdam

maintains an essential mechanism for applied research, policy
recommendations and technical cooperation in the region. CDR-ULA’s
strength is its extensive experience and its network of seasoned consultant-
researchers in the area. Over thirty different institutional clients have been
served over the last five years, including local associations, national producer
organizations, co-financing agencies, bilateral donors and a host of multilateral
organizations.

 CDR-ULA tries to apply cutting edge research in economic development.
In recent years there has been a remarkable shift in thinking in the area of
development aid, both in academic and in policy circles. Recent research
points out the relative ineffectiveness of such aid in changing government
policies in recipient countries. There is rather a case to make for directing aid
towards sound environments and applying selectivity in aid allocation. Aid is
effective – but only in good policy environments.

In addition, there is an ongoing debate on the “bundling” of finance and
expertise: the idea that the best way to transfer knowledge and policy advice
is to tie it to aid. According to this, advice and finance go hand in hand.
When in fact, tying aid to advice often proves more harmful than beneficial
to recipient environments. It may very well undermine the accountability
awareness of the recipient and blur the responsibility for success or failure in
development efforts. Moreover, there is now evidence that knowledge transfer
alone can build the case for reform. Offering ideas often proves to be more
important to reform processes than financial aid.
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What holds true at macro-level, also seems to apply to the meso- and
microenvironments where CDR is operating. The basic message in the
provision of advisory and research services is that aid to institutions performs
well in sound environments where innovation is encouraged, accountability
mechanisms are in place and proper incentives are set both on private and
collective initiatives for higher welfare. This is the reason why CDR is active
in the border area between practical work and academic reflection, being
strictly impartial and at the service of, but independent from, the specific
interests of any particular donor or recipient.

The view shared by the Board is that the work of CDR-ULA will remain
instrumental to development efforts in the years to come.

Jan Willem Gunning
President of the Board
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ural Development Consult (CDR) is an institution of the Vrije Universiteit,
Amsterdam (VUA), one of thirteen universities in The Nederlands. The

University, founded in 1880, has an excellent reputation in development
research and is actively engaged in interuniversity cooperation throughout
the world. The Development Economics Group within the Department of
Economics of the University founded Rural Development Consult in 1989.
The regional office located in San Jose, Costa Rica serves as the base for all
the work in Central America, with complementary activities in several
Caribbean and South American countries. Additionally, CDR has established
a close collaboration with the Wageningen Agricultural University, the
academic centre of agricultural studies in he Netherlands.

The mandate of CDR is to deliver consulting services to agencies that
execute rural development programs and projects. The centre also carries
out academic research as part of the Development Economic Research
Program of the Vrije Universiteit. In addition, the staff at CDR supervises the
field work of graduate researchers.

The framework of CDR´s consulting services is based on extensive applied
research, which combines micro-level studies with sector and macroeconomic
analysis. CDR is aware of the importance of small and medium size producers
in the region, and the need to achieve integral and sustainable development.
The group is also convinced that it is essential to provide rural institutions
with a sound environment that includes proper incentives and stability for
producers.  CDR’s work on the design and effects of agrarian policies and
projects is based on careful empirical analysis of household production systems
and local organizations.

In recent years CDR has been mainly focused on: a) design, monitoring
and evaluation of the financial components of projects or intermediary
institutions for donor agencies and NGO’s; b) micro-finance impact studies;
c) designs and evaluation of programs focused on small and micro-enterprises,
sustainable agriculture, institutional development and marketing; d) research
on the economics of peasant households and rural development.

R

Introduction
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entral American countries have small open economies, with 52 percent
of the total population living in rural areas. After a decade or more of

great political unrest, the 1990s have been a period of improved peace
consolidation, more open decision making processes, greater participation
of the civil society, market deregulation, and elimination of external trade
barriers. In most countries, government budget deficits are being controlled,
allowing for a steady reduction of inflation rates. The year 2002 showed a
continued distinction between countries with low inflation and dollarized
economies (Panama and El Salvador) with a 3 % consumer price increase or
less, and higher inflation countries (Guatemala, Honduras, Nicaragua and
Costa Rica) with a 6 to 10% price increase. Virtually all economies grew only
modestly during the year, facing negative current account balances, reduced
remittances and high external debt levels.

Confronted with the economic fallout of turbulent events in 2001 and,
at present, severe economic adversities in large South American countries,
peasants face many uncertainties when dealing with markets. The price of
cereals shows large annual fluctuations being surpassed only by the price of
export crops. The decreasing prices of traditional export products such as
bananas, coffee and sugar are felt throughout the region, as well as higher
prices for production inputs. Government policies have attempted to diversify
production, but non-traditional export crops, such as vegetables and cut
flowers, have only been adopted by a limited number of producers, mainly
in Costa Rica and some parts of the Guatemalan highlands.

Over the last years, poverty trends in the region have been largely
negative. Available statistics indicate household poverty levels between 22%
(Costa Rica) and 79% (Honduras), and all countries except Nicaragua (67%)
are showing that poverty is on the rise. The region remains largely short on
aggressive public anti-poverty policies, which obviously can only be effective
in strong and stable administrative environments, untainted by corruption.
Recent developments illustrate that the latter can only be improved through
considerable sacrifice as well as a public awareness of the need for checks
and balances at national and local levels.

In general, market risks associated with adoption are high. Likewise,
there are great production risks and very high levels of investment and
technological know-how are required. The weak development of markets for
agricultural services has kept peasants from improving the productivity of
current production systems. Also, the direct delivery of services by government
agencies has been abandoned, e.g. technical assistance, credit, and marketing.
Furthermore, in spite of the fact that many rural development projects and

C

The Environment
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NGO’s have tried to improve access to services, they have rarely had a
perspective of sustainability and a view for the development of institutions
and markets.  Off-farm employment and money transfers from family members
in urban centres and other countries (United States, and Costa Rica for
Nicaraguans) have become increasingly important contributions to the income
of rural families.

Since the institutional framework that deals with the formulation of anti-
poverty programs proved to be deficient, civil society organizations call for
efficient and transparent government actions and established national
platforms to coordinate the efforts of their own organisations. Nevertheless,
virtually all countries suffer from a lack of reliable and lasting consultation
mechanisms for the public sector. Smooth efforts aimed towards the
coordination of development policies are also hampered by faltering state
institutions and, sometimes, a weak management of external assistance.

With respect to the Netherlands’ development cooperation, past policies
will certainly influence the decisions of the future coalition Government
regarding technical cooperation with Central America. Development
cooperation has been concentrated in a few countries, and only Nicaragua
and Bolivia are receiving priority attention in the western hemisphere. The
selection of countries has been streamlined according to economic and
institutional criteria, and priority will be given to countries with good
governance and attention to specific areas such as the environment. Moreover,
among donors, there is a marked tendency towards considering development
efforts in a more global framework of concerted planning and intervention.
This trend allows for a multi-country approach in consulting activities and
applied research. This framework clearly contributes to the context in which
CDR has been deploying its rural development activities in the past decade.
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uring 2002, the Members of the Board of Directors of the CDR
Foundation were:

4 Jan Willem Gunning (President of the Board, and representative of the
Department of Economics and Development of the Faculty of Economics
of VUA);

4 Ruerd Ruben (Secretary, Senior Lecturer at the Department of
Development Economics of Wageningen Agricultural University);

4 Kees Burger (Treasurer, representative of the Department of Economics
and Development);

4 Astrid Eijkelestam (member of the Board, representative of the Center of
External Services of VUA).

4 Stephen Turner (Member of the Board, representative of the Center for
Development Cooperation Services of VUA).

Due to its small size, CDR maintains a simple internal organization. It
employs five permanent staff members with residence in San Jose, Costa Rica.
The coordination of the office is under the responsibility of Hans Nusselder.
There are four other principal researcher-consultants: Arie Sanders, Luud
Clercx, Michelle Deugd and Marieke de Ruijter de Wildt, who was appointed
in late 2002. Esther Laureano (general assistant) and Marta Valenzuela
(secretary) provide additional support, as well as Namig Herrera (information
technology) and Orlando Arboleda (editing).

In addition, associate consultants and support personnel are being
contracted for specific projects as needed. Associate consultants contracted
in 2002 include Carlos Arce (resident in Washington D.C.), Iris Villalobos
(Guatemala), Eduardo Baumeister (Nicaragua), Harry Clemens and Gerrit
Ribbink (Netherlands). During 2002 the domicile of CDR in San José was
maintained and further equipped in San Pedro de Montes de Oca, the
academic district of the capital. The office is conveniently equipped with
meeting rooms for small to medium size groups, individual offices for staff
members and additional space for some student researchers, as well as for
our increasing documentation (currently  almost 5,000 documents).

D

Organization and Staff
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uring 2002 the staff at CDR devoted its main attention to the areas of
consulting services, course development in rural finance, and research

activities. The latter focused on sustainable agricultural production,
participation of women in associative producer groups, financial services
and their outreach and impact among poor producer strata.  The main areas
showed an adequate balance of capitalization of previous experience and
exploration of new fields of interest. Over the reporting period, CDR once
again proved its ability to offer research and consultancy services, based on
its traditional strength of academic capacity, as well as its physical presence
in and knowledge of the region.

D

1 For projects carried out in 2002, see Annex 1.

Consultancy services

Design, monitoring and evaluation of financial services for projects in rural areas

 During 2002, twelve missions were executed in the field of rural financial
services.  These missions were financed by the following agencies:

4 European Commission and EU-projects: project 02-15 (1 )
4 Government of Switzerland (COSUDE Nicaragua):  project 02-03
4 Projects financed by IFAD: projects 02-04, 02-19 and 02-24
4 Government of the Netherlands: projects 02-12 and 02-23
4 Regional Development Banks/RUTA: 02-20 and 02-21
4 HIVOS (Netherlands): project 02-05
4 ICCO (Netherlands): project 02-02
4 NOVIB (Netherlands): project 02-13

A chief line of operations in the organisation consisted of a technical
review and formulation of microfinance policies throughout the region. This
applies to both bilateral and multilateral donor policies (Switzerland and the
Netherlands) in Central America. The studies also included midterm
evaluations of a string of multilateral (IFAD, EU) projects on institutionalisation
prospects and the post-project design of credit funds.

A second line remains strong in the field of courses and workshops on
the subject of management and sustainability of financial intermediaries
operating either in the region or in donor countries.  Also a one-day course

Activities during 2002
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was provided to advisers and executives of a co-financing agency in the
Netherlands. This course was partly based on a curriculum previously
developed and tested, the material of which serves for training workshops in
and outside Central America. There is a clear interest in continuing on a
flexible and regular basis with the development of human resources in rural
finance.

Some of the other assignments refer to either mid-term project evaluations
(two missions), or research on a scheme for future funding (one assignment).
On two occasions CDR was requested to carry out a large-scale research
assignment on the outreach and impact of financial services among poor
clients. In particular the assigments undertaken during 2002 in Nicaragua,
Ecuador and Bolivia proved valuable to understanding the impact of financial
services amoung poor producer strata.

Design, monitoring and evaluation of rural development projects and policies

A recurrent activity is the design, monitoring and evaluation of rural or
urban development programs in the region. In 2002, four missions were
conducted or initiated in this field: one commissioned by the World Bank on
a new rural anti-poverty strategy in Nicaragua, another one requested by the
Royal Embassy of the Netherlands in San José and two for development
organisations in the Netherlands.  In some cases, such as the World Bank
study in Nicaragua, the challenge is to identify mechanisms to enhance
agricultural productivity under government aegis, as well as to promote
channels for technology transfers to marginalized producers. Other  projects
are focused on technical extension services and producer organisation, some
of which look for more immediate impacts, and some search for institutional
mechanisms to ensure the sustainability of the services.

Agencies headquartered in Europe are increasingly interested in
establishing solid partnerships before assuming commitments for multi-annual
projects. On the one hand, this means that evaluations are undertaken with
the aim of critically identifying prospects for project extension. In the case of
the European Union, extension is much less frequent than identification of
new projects. Other financial sources, such as IFAD and bilateral development
organisations, make their priorities for project extension contingent upon
availability of country resources and past performance.

On the other hand, donors often seek to co-finance projects to reduce
the exposure of their own resources and institutional actors. Although this
may entail intricate agreements, there is often a valuable exchange of lessons
learned. Physical presence in Central America and the willingness to fine-
tune strategies with donor agencies and their partners are vitally important to
the success of mission assignments. Evaluation exercises remain a useful
instrument to test the involvement and creditworthiness of organisations, which
pretend to represent producer interests on a cross border basis.
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Support for small enterprise, institutional development and marketing

In 2002, five projects were completed in the fields of small and micro-
enterprise, institutional development and promotion of commercialisation
networks. One assignment dealt with intervention strategies in financial and
non-financial services, as they were considered for support within the regional
strategy of NOVIB, the Netherlands. This included the selection of prospects
to set up sound business development services in new areas of Guatemala.
Following this trend, a second assignment was to support a seminar sponsored
by ILO on the expansion of Business Development Services in a broad regional
scope.

A more specific mission was undertaken in South America (Paraguay) at
the request of ICCO. The goal was to analyse a national commercialisation
network established between groups of producers and consumers, and place
it on a sustainable path.  This is of particular interest due to new insights in
the field of supply chains within the national scope. At the request of the
Dutch CMC, a regional commercialisation mission was carried out in the
Central American coffee sector, where secular price drops have sharpened
the focus on the production and marketing of high-quality varieties.

Several assignments were carried out in the areas of institutional
development and gender. Their purpose was to bring together the interests of
project target groups and non-governmental organisations in charge of this
sector. Forging an alliance between private agencies and grass-root
organisations may well prove to be the gateway to success in the management
of local resources on a sustainable footing.

Research on change in rural production and food security systems

The original mandate of CDR is achieved through longer-term research
assignments on the comparative perspective of developments in the agrarian
sector. Three projects were undertaken in 2002 with an in-depth view of the
fundamentals of production, organisation and financial infrastructure.

One endeavour, commissioned by ICCO, was to prepare a publication
based on the results of research previously undertaken in the southern hillside
region of Honduras. The aim of the work was to summarize insights gained
during the study: for instance, questioning the widely held view that credit
streams undermine the evolution towards ecologically sound production
systems.

A second research project, commissioned by the Norwegian organisation
Norges Vel, referred to participation of women  in local production initiatives
and networks in the Central American countries, in particular El Salvador,
Honduras and Guatemala. A baseline study aimed to identify the extent to
which women play an active role in cooperatives. The results will be reported
during the first semester of 2003.
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A third undertaking was to bring the research  sponsored by HIVOS in
the Andean Region to a wider public interested in the impact and outreach of
microfinance institutions. The results of the study were presented on a regional
conference in Cali, Colombia at the request of the non-governmental Latin
American Development Fund (FOLADE).

Overview by country and subject of advice

In 2002, CDR was involved in a wide array of research, evaluation and project
advisory services. Figure 1 presents the information on a regional basis.

Figure 1: Projects CDR-VUA according to country/region
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Over the last three years, there is a notable increase in the work carried
out in Nicaragua, in response to the interests of bi- and multilateral agencies.
Other countries in Central America received less attention, due in relative
terms to a diminishing demand for specialized advice work. Secondly,
assignments outside Central America have increased, both in number and
especially in volume (Andean countries and Paraguay). The regional
diversification includes desk advice, which in one case was submitted to the
African Development Bank.

Concerning areas of interest, there is a steady evolution in the issues
assumed by the team (Figure  2).

          

 

 

 

 

 

  

  

  

      
       

           
           

        

                                           

            

                  
           

Micro-finance is still a dominant field of interest at CDR, but it is gradually
shifting from the assessment of individual intermediaries towards advisory
services on sector policies to state and donor bodies. In addition, agencies
are increasingly interested in learning about the outcomes of micro-finance
programs in target groups. Studies on credit impact now represent a fully-
fledged part of our work and have resulted in a series of research reports and
papers presented in academic workshops.

The areas of small enterprise and sustainable agriculture are receiving
increasing attention, obviously because there are specialised staff members
permanently involved in fresh disciplinary developments. In the field of small
enterprise the debate is geared towards the efficient direction of business
development services along market driven mechanisms. Assignments in the
area of sustainable agriculture centre upon strategies to promote the reduction
of external inputs on production as well as the articulation of producer
organisations and urban consumer markets.



ANNUAL REPORT CDR - VUA 2002

16

The area of institutional development represents a stable part in the work
of the Foundation. The focus is set on strengthening internal organisational
structures, and developing an innovative approach to the application of gender
aspects in the policies of organisations of target producers. The evaluation of
public policies, in particular exit strategies of bilateral donors, constitute a
growing area of advice.

Research and publications

Financial markets

A successful study in southern Nicaragua was depicted in a paper
submitted to the Conference “Latin America Without Borders” (CEISAL), held
in Amsterdam in July 2002. The paper addresses the impact of credit resources
among peri-urban producers, in the context of macro-economic adversities.
Also the results of a bi-national credit impact study in the Andean Region
were presented in a Latin American Forum, organised by a consortium of
NGO´s (FOLADE) in November 2002 in Cali, Colombia.

Sustainable rural production systems

The outcome of a large-scale case study in the hillside region of southern
Honduras was the core subject in a paper presented to the CEISAL conference.
The paper deals with the diverse effects of transition strategies aimed towards
moving small-scale farmers away from high external input and burning practices
and bringing them closer to a more diversified and adequate soil coverage
production system fostered by mechanisms of local participation.

Migration and rural environmental deterioration

A third CDR paper presented to the CEISAL conference dealt with
migration and environmental threats in south-eastern Nicaragua (Nueva
Guinea). The reiterated migration of small-scale cattle farmers with unsettled
land property rights is not conducive to the protection of ever-scarcer natural
resources in this agricultural frontier area.
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Other academic services
During the reporting period, supervision was provided to graduate

students, Bart Meijer and Job Zinkstok from the Vrije Universiteit. The chosen
topic of research was the sector of furniture industries in Southern Nicaragua
(Masaya). The success and failure factors, in particular those of enterprise
clustering, constitute the core of the survey-guided fieldwork. Backstopping
was also provided to Paal Vik (University of Portsmouth), who carried out
graduate research in the central northern part of Nicaragua. This project
focused on the impact of credit on cattle production units.

In Costa Rica, support was provided to the National Farmers Platform
(Mesa Nacional Campesina), through a lecture during the presentation of the
national financial policies of the Ministry of Agriculture. Further advice was
provided to several European financial agencies with regard to their investment
portfolio in Central and South America. Cooperative producer organisations
were addressed in annual meetings and conferences.

Audit
he financial statements of the year 2001 were audited and found in
accordance with accounting principles generally accepted in the
Netherlands.

T
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Arie Sanders
Ir. Arie Sanders (1966), agro-economist from the Wageningen Agricultural
University, has established a thorough trajectory in CDR-ULA in a blend of
applied academic research and programme support and evaluation missions
in Central America. His areas of specialization comprise the financial
sustainability of rural financial intermediaries, the impact of credit at rural
producer household level and intertwining patterns of credit, production and
migration in several Central American countries. Mr. Sanders´ consultancy
experience stretches geographically from the Isthmus, via the Caribbean and
the Andes, to the Southern Cone of Latin America, nourished by assignments
for a wide array of multilateral organisations. He is currently involved in
several projects in the area of second tier financial structures, appraisal of
non-bank intermediaries for investors in the international capital markets and
in research projects on rural finance and credit impact on rural poverty in
Central and South America.

Hans Nusselder
Drs. Hans Nusselder (1957), trained in both economics and non-western
sociology at the Vrije Universiteit. He joined CDR after carrying out research
in South-East Asia and working with several international organisations in
Latin America, West Africa and the Netherlands. His areas of specialization
include training and institutional support to cooperative producer
organisations, strengthening of rural financial structures in Central America,
analysis and policy formulation on micro-enterprise sectors and interface
development between technical cooperation and the institutional
environment. Apart from being charged with the coordination of the CDR
Office in San José, Mr. Nusselder is currently involved in the analysis of non-
bank financial sector development in Central America, as well as with
assignments on impact studies and agro-commercialisation.

Luis Clercx
Drs. Luis Clercx (1956), anthropologist graduated at the University of Utrecht,
has become over the last decade an experienced expert in Central America.
His experience is gathered from different areas such as the study of small
farmer economy, territorial planning, decentralisation of governmental
structures and specialised assistance in emergency situations. His trajectory
features a thorough knowledge of the rural economy, focussed on the
heterogeneity of local communities and diversified strategies in the context

Annex 1: Team of CDR-VUA
Core staff
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of sustainable production methods. Mr. Clercx is specialised in the evaluation
of programmes aimed at the enhancement of rural production and guided by
participatory mechanisms of local populations, with a keen eye for the degree
of post-intervention viability of physical and institutional structures. The
effectiveness of implementing agencies in reaching the grass-root level is a
recurrent characteristic of the in depth approach in his research and advisory
assignments.

Michelle Deugd
Ir. Michelle Deugd (1970), agronomist from the Wageningen Agricultural
University, is experienced in the research of sustainable agricultural production
methods. Familiar with multilateral intervention strategies, she worked during
the last five years in several Central American countries, mostly in remote
and poverty stricken areas. She is a specialist in low external input agriculture,
aimed at realizing compatibility of commercial and environmental viability.
Ms. Deugd has been recently researching the impact of credit on household
assets and consumption, and is an experienced consultant in assignments on
gender as well as agro-commercialisation. She has been involved in the
formulation of strategies for women producer groups, and is currently involved
in research on the participation of women in cooperatives throughout Central
America.

Marieke de Ruijter de Wildt
Ir. Marieke de Ruijter de Wildt (1974), economist trained at the Wageningen
Agricultural University. She has specialized in business development and the
provision of other non financial services to small and micro-enterprises. Over
the last few years, she has gained a broad regional focus based on experiences
in South East Asia, Africa and Central America under assignments with a host
of multilateral agencies, such as the International Labour Office. In a thorough
concept driven approach of organisational strengthening, she provided advice
to several entrepreneurial ventures engaged with small-scale producers. She
is currently working on the rationalisation of business development services
in different Central American countries.

Associate consultant-researchers

Carlos Arce
Carlos Arce (1952), holding a M.A. degree from the Institute of Social Studies
in The Hague, is an expert with twenty years of professional experience in
the formulation and application of policies and projects in the fields of social
and rural economic development. His responsibilities have included
agricultural and rural policy formulation, project planning, project
management, project negotiations, monitoring and evaluation, as well as
assessments for institution building. He has been in charge of the technical
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coordination of a World Bank study to promote productivity growth in the
agricultural sector of Nicaragua. Mr. Arce gained amply recognized credentials
in the state-private sector cooperation of the rural sector in Honduras in the
1990s. He started working for CDR in 1992 and for several years worked on
multiple assignments throughout Central America, mostly in analysis and
advice on financial and factor markets.

Iris Villalobos
Lic. Iris Villalobos (1956), Business Management graduate from the National
University of Costa Rica, has become and advanced specialist in micro-finance
training in Central America. For more than 15 years she was closely involved
in the development of a number of financial intermediaries in the region,
charged either with financial management responsibility, or with external
assessment and evaluation assignments. Ms. Villalobos is thoroughly familiar
with an array of sophisticated appraisal techniques, and has gained experience
with several financial institutions. In the latter, she trained and advised the
rank and file during the process of institutional incorporation into the formal
financial sector. She has been recently engaged in the formulation of financial
business plans, as well as in the evaluation of credit components of NGO
and multilateral development programs.

Eduardo Baumeister
Dr. Eduardo Baumeister (1949), holding a Ph.D. in Social Sciences from the
University of Nijmegen (the Netherlands), is a leading voice on rural change
in Central America. Thoroughly experienced in assignments of social and
institutional development, Dr. Baumeister offers a fine combination of critical
reflection and strategic concepts to a wide array of organisations involved in
the shaping of civil society. Areas of his academic interest include the processes
of agrarian reform and the organisation of rural producers, supplemented
with socio-demographic developments and the post-Mitch reconstruction
efforts in the heart of the Isthmus. Dr. Baumeister is one of the scholars in the
region who grasp the process of building social capital, with the ability to
assist the civil sector from the grassroots to the macro level.

Jan de Groot
Dr. Jan de Groot (1936), agro-economist and co-founder of CDR-ULA at the
end of the 1980s, represents the experienced blend of consultant and research
capabilities on rural development in Latin America. Starting his career in the
last phase of Dutch colonial rule in Asia, he quickly moved to the Andean
region, where macro-economic planning gradually intertwined with
programme and project assessment and implementation. Holding a Ph.D.
degree from the Vrije Universiteit, he combined academic research and
technical cooperation assignments, which laid the basis for a vast network of
expertise and institutional arrangements upon which the Foundation has been
relying ever since. After completion of a long-term assignment in the rural
sector of western Guatemala, Dr. de Groot will on occasion be available for
short-term program and sector evaluations.
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Ruerd Ruben
Dr. Ruerd Ruben (1954), with Ph.D. in Economic Sciences from the Vrije
Universiteit and co-founder of CDR-ULA at the end of the 1980s, features a
track record of more than two decades on academic and consultancy
experience on rural economic development. Currently lecturing at the
Wageningen Agricultural University (the Netherlands), Dr. Ruben established
most of his credentials in Central America, where he combined research on
the Honduran cooperative sector with the design of intervention strategies
now adopted by state and donor agencies. As a matter of fact, many of the
institutional innovations in the field of resource management, land use, food
security, technical extension, state and private sector consultation bear the
marks of Dr. Ruben´s work, underpinned by econometrics and methodological
standards. His current work focuses on the improvement of demand driven
mechanisms for sustainable land use and factor productivity under distinct
eco-systemic conditions.

Harry Clemens
Drs Harry Clemens (1958), economics graduate from the Vrije Universiteit,
gained more than fifteen years of professional experience in international,
academic and consultancy institutions throughout Central America. His vast
knowledge of agricultural production systems, their critical interaction with
food security mechanisms and the articulation of both with the financial sector
has shaped his capability to view rural development processes from various
analytic and operational perspectives. Mr. Clemens´ mastering of techniques
in the fields of economic research, international cooperation and time-bound
consultancy assignments represents a vital asset to agencies who wish to
deliver lasting results to development cooperation in the region. He recently
completed a review of current trends in the trade structure of the coffee sector
in the Isthmus.
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01-20 Study on rural poverty strategies, Nicaragua
September 2001- August 2002
The long term decline of rural income in Nicaragua is a well-studied
and documented phenomenon, much less so is the study for promoting
growth in agriculture by articulating productivity increase, competitive
(financial) market functioning, risk management and expenditure of
rural public goods. Commissioned by the World Bank, CDR-ULA was
contracted to implement such study.

Carlos ARCE, Alberto VALDÉS, Norman PICCIONI, Florencia
CASTRO-LEAL, Promoting Exports and Stimulating Broad-based
Growth in Agriculture. World Bank, Environmentally and Socially
Sustainable Development Unit, Latin America and the Caribbean
Region Washington D.C., June 2002

02-01 Conference “Latin America Without Borders”  (CEISAL, Netherlands)
July 2002
Migration and globalisation processes are unmistakably manifest in a
continent, which shares a cultural, historic and economic heritage.
Three CDR papers were presented to hundreds of scholars who
participated in this event. The papers focused on the latest
developments in microfinance, migration and sustainable rural
production strategies in Nicaragua and Honduras. The latter paper
was recently published by FAO.

Arie SANDERS,  Las Microfinanzas en Nicaragua: Sostenibilidad,
Alcance e Impacto. Paper presented at the CEISAL Congres,
Amsterdam, 2002

Michelle DEUGD, Reversión del deterioro de los recursos naturales
en áreas de alta presión poblacional: un caso del Suroeste de Hondu-
ras. ”. Paper presented at the CEISAL Congres, Amsterdam, 2002

Marleen MONSTER, Arie SANDERS and Lothar SMITH “Agrarian
Extensification: Migrant Settlers in the Lowland Humid Tropics of
Nicaragua”. Paper presented at the CEISAL Congres, Amsterdam,2002

02-02 Monitoring of post-PROCAMPO, El Salvador
January 2002
The “Programa de Crédito Agrícola para la Mujer, la Producción y la
Organización” was successfully completed in 2000. The credit fund
of more than USD 1 million is now owned by CONFRAS and
administrated by the credit union federation FEDECACES. Even so,

Annex 2: Projects in 2002
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there is latitude for enhancing access to credit funds, in particular
among individual female producers in cooperative based
organisations.

Hans NUSSELDER, PROCAMPO: Al alcance de cooperativas y
cooperativistas. Misión de Apoyo. Enero del 2002. San Salvador, El
Salvador. CDR # 02-02

02-03 Research microfinance intermediaries and donor policies, Nicaragua
February - March 2002
Traditional mainstream views on Nicaraguan microfinance start from
deficiencies among intermediaries in profitability and efficiency. This
view was challenged in a case study in which over half a dozen donors
and their recipient organisations were object of analysis. A seminar
on the performance of intermediaries, donor and state policies was
held in March, where a case was made for the establishment of
coordination mechanisms among actors.

Hans NUSSELDER y Arie SANDERS, La Maduración de las
Microfinanzas en Nicaragua: Oportunidades y Desafíos. Managua,
Nicaragua/ San José, Costa Rica. CDR-ULA, PROMIFIN, COSUDE.
Marzo 2002. CDR # 02-03.

02-04 Study of credit impact on microfinance clients, Nicaragua
February - May 2002
Donors and financial development institutions increasingly wish to
be on top of waves when it comes to the question of the impact of
micro-credit policies and redirecting guidelines on targeting client
strata. At the request of FIDA-PROSESUR, the research carried out by
CDR pointed to a mixed picture on the sustainability of intermediaries,
as well as the outreach and impact on client welfare. The poorest are
not always served best with micro-credit.

Arie SANDERS y Michelle DEUGD. Estudio sobre la Sostenibilidad,
Alcance e Impacto del Fondo de Desarrollo Campesino FONDECA-
PROSESUR. San José, Costa Rica, Mayo de 2002.
CDR #02-04.

02-05 Credit impact of Banco Solidario and Caja Los Andes, Ecuador and
Bolivia
March – November 2002
Until present, few studies on the impact of microfinance institutions
have taken a cross-national perspective. At the request of HIVOS,
Netherlands, CDR together with Fundación Alternativa (Quito) and
CEDLA (La Paz) carried out a research project in two Andean countries.
The study included 600 new and multi-use clients in mixed settings.
One of the study´s main conclusions is that enrolment as a client is
vital in improving economic conditions.
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Arie SANDERS y Hans NUSSELDER. Propuesta de Investigación
HIVOS:  Impacto de los Servicios Financieros, Estudio de Caso del
Banco Solidario (Ecuador) y la Caja  los Andes (Bolivia). San José.
CDR 02-05/1

Oscar BANEGAS, Soledad JARRIN, Silvia ESCOBAR DE PABON,
Bruno ROJAS, Hans NUSSELDER y Arie SANDERS. Alcance e Impacto
de Crédito: Estudio de los casos  Banco Solidario (Ecuador) y  Caja
los Andes (Bolivia). HIVOS – CDRULA, San José. CDR 02-05/2

02-06 Evaluation PRODESSA, Matagalpa, Nicaragua
February 2002
Non-governmental organisations are instrumental in reaching the rural
and peri-urban poor in areas stricken by natural uncertainties and
macro-economic adversities. Three topics are being debated: the
representation of target groups in NGO´s, professional efficiency in
micro-finance services and institutional solidity. At the request of ICCO,
CDR consultants undertook an in-depth evaluation of this NGO.

Joke VUURMANS e Iris VILLALOBOS. Estudio de factibilidad de las
estrategias de PRODESSA. Programa de Yasica. Marzo del 2002. San
José, Costa Rica. CDR # 02-06.

02-07 Assessment commercialisation of Alter Vida, Paraguay
April 2002
A very low population density, a dire production and transport
infrastructure and oligopolistic intermediary trade channels do not
provide a favourable setting to an ambitious programme. This aims at
the production of organic vegetables and  the attraction of a large part
of its value added revenues to producer households in Paraguayan
countryside. CDR was asked to advice Alter Vida on the optimisation
of its urban marketing of natural brand products.

Hans NUSSELDER y Michelle DEUGD , Producción y
comercialización de productos de calidad orgánica. La experiencia
de ALTER VIDA (Paraguay). Informe de Evaluación.  Abril del 2002
Asunción, Paraguay. CDR # 02-07

02-08 Assessment of counterpart strategies, Guatemala
May 2002
The articulation of financial and business development services is
now receiving due attention among European donor agencies. In the
case of Guatemala, the challenge remains to provide large scale
services with a keen eye on institutional innovation and the reduction
of transaction costs to end users of both services. CDR advised a major
cofinancing agency on identifying potential counterparts in the urban
and rural settings.
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Luis CLERCX  Y IRIS VILLALOBOS, Mercado de Servicios Financieros yno
Financieros en Guatemala,  identificación de proveedores en
Totonicapán, el Quiché y Quezaltenango. Informe de mision de
exploración. NOVIB- Holanda. GUATEMALA, MAYO DE 2002. CDR # 02
– 08

02-09 Advice on the strategic plan of FUMDEC, Nicaragua
May - June 2002
The outlook includes an extremely poor female target group, panoply
of intervention instruments, an ever more demanding donor agency
and a diversity of internal interests. This context is not uncommon to
the grassroot organisations to which CDR has been giving advice
during the process of drawing up strategic plans. The result was an
autonomous formulation, which may help the organisation move
ahead for many years.

Michelle DEUGD. La Planificación Estratégica De FUMDEC,
Nicaragua Documento del proceso. San José, Costa Rica, 2002, Junio
del 2002.  CDR # 02-09

02-10 Mid-term Evaluation of PROAGROIN, Costa Rica
May 2002
Support to organizations of rural producers was a core element of the
Dutch technical cooperation strategies. In this particular case it was
addressed towards producers of tradable crops and fruits in the North-
ern part of Costa Rica. Several complexities were highlighted during
the evaluation exercise: profitable production schemes, participation
mechanisms and efficient trust fund services, the presence of which
are critical for making this venture successful after the departure of
the donor.

Luis CLERCX, Boadil PERERA. Programa Agroindustrial de la Zona
Norte PROAGROIN ZN. Proyecto No. CR 007403. Fideicomiso
“PROAGOIN ZN” en Banco Interfin S.A. Marzo 1996 – Junio 2009
Informe de Evaluación Intermedia. Junio 2002. San José, Costa Rica
CDR-ULA / Avant Consulting Group. CDR # 02-10.

02-11 Post-hurricane interventions of Plan International, Central America
and the Caribbean
June 2002
In September and October 1998, hurricanes Georges and Mitch pro-
duced devastating effects in the Caribbean and Central American
countries. The disasters took the child-centred worldwide commu-
nity-development organization ‘Plan International’ by surprise. After
studying the lessons learned during the reconstruction program of
Plan International and recognizing the inherent vulnerabilities of the
region, our recommendations included the establishment of  ‘disas-
ter-preparedness’ as the core of the corporate view of Plan; and to
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develop risk management strategies as part of their regular field ac-
tivities.

Luis CLERCX, Anton BLOTEN, Klaas STEUR, Fransisco JOO. Chil-
dren First Disaster Reconstruction Project Caribbean and Central
America PLAN International. Region of the Caribbean and Central
America (ROCCA) / Foster Parents Plan the Netherlands (NLNO).
Evaluación final. Programas de Reconstrucción post-George (Caribe)
y post-Mitch (Centroamérica).  I. Informe Principal. II. Guatemala. III.
Honduras. IV. República Dominicana. V. Nicaragua. Wageningen.
STOAS Group, The Netherlands. Agosto 2002. CDR # 02-11.

02-12 Donor Policy guidelines for micro-finances, Nicaragua
May – October 2002
The overwhelming interest of donor agencies in developing a poor
friendly financial sector has resulted in more than 300 intermediaries
who administer close to USD 100 million in portfolio. There is a
growing consensus that consolidating the microfinance sector is an
urgent challenge to be addressed. CDR was contracted to present an
overview of present and future policies to the Coordination Table of
donor agencies in Managua, at the request of the Netherlands Em-
bassy.

Hans NUSSELDER, Job BLIJDENSTEIN y Perla ROSALES. Nuevas
Politicas sobre las Microfinanzas. Coordinación para su viabilidad
en Nicaragua. Informe de misión. Octubre 2002 CDR-ULA y Faceta
Central. CRD # 02-12

02-13 Training. NOVIB The Hague
July 2002
The department on Latin and Central America of the Dutch NGO
NOVIB organized a workshop to provide further insights on
microfinances to their employees. During this one-day event, staff
from CDR presented various cases and themes related to this topic,
including the regulation of the microfinance sector and the impact of
microfinances on the clients.

02-14 Exit strategies of the Dutch bilateral cooperation, Central America
December 2002
During late 1998, the Dutch Government formulated a new selection
criteria for its bilateral cooperation program based on ‘good gover-
nance’ concepts, and introduced the sector wide approach (SWAp),
as a leading structuring principle. In 1999, the new criteria were put
in practice. In Central America, only Nicaragua maintained its prefer-
ential country status; while exit strategies were applied for Costa Rica,
Honduras, El Salvador, and the regional programs, with a target exit
by 2002. Recommendations were made to review the position of
Honduras and the regional orientation of the Dutch cooperation pro-
gram.
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Luud CLERCX en Marieke DE RUIJTER DE WILDT. Nederlandse
Ontwikkelingssamenwerking in Midden-Amerika. Een balans van de
exit- en ombouwstrategieën in Costa Rica, Honduras en El Salvador
1998 – 2002. Paper in opdracht van de Ambassade van het Koninkrijk
der Nederlanden, San José, Costa Rica. Januari 2003. San José, Costa
Rica. CDR # 02-14.

02-15 Assistance to credit component, Alta Verapaz, Guatemala
November 2002
CDR advised in the process of establishing a local credit organiza-
tion, to ensure credit access for local producers and their organiza-
tions after completion of the Project. The Project requested from CDR
an assessment of the present situation and the development of a busi-
ness plan for the post project period.

Arie SANDERS, Tercera Misión de Apoyo: Estrategias de Crédito y
Organización Proyecto ALA 94/89. San José, CDR 02-15/1

Hans NUSSELDER, Luis CLERCX. Unión Europea. Proyecto ALA 89 /
94. Programa de Desarrollo Rural en el Departamento de Alta Verapaz.
Misión de monitoreo del 12 octubre al 2 de noviembre 2002. Informe
de Misión. Octubre 2002. San José, Costa Rica. CDR-ULA # 02-15b/
2.

02-16 Study Coffee sector SNV/PSO/CMC, Central America
September-November 2002
Coffee is one of the fastest growing fair trade products in the Nether-
lands. The rapid growth in the number of producer organizations has
led to an increasing need for sector coordination.  By request of the
Coffee Platform (Koffieberaad) in the Netherlands, CDR executed an
investigation on policy development aimed towards capacity build-
ing to reinforce the fair trade coffee sector in Meso-America. The
project consisted of a desk-study (02-16a) and a field study (02-16b).

Harry CLEMENS  y Gerrit RIBBINK. Estudio de la política de apoyo
de las ONGs holandesas de  cooperación al desarrollo en el campo
de la capacitación y asistencia técnica a organizaciones cafetaleras
en Centroamérica y México. Desk-Study CDR# 02-16/a

Harry CLEMENS  y Gerrit RIBBINK. Capacitación y asistencia técnica
a organizaciones cafetaleras en Centroamérica. Estudio de campo
sobre políticas y práctica en Guatemala y Honduras,  30 de octubre
de 2002. CDR # 02-16/b

02-17 Cooperatives and Gender; Guatemala, El Salvador and Honduras
October 2002 - March 2003
The active participation of women´ in local organizations has proven
to be one of the most effective ways to facilitate their development
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processes. In 2002 Norges Vel started a project aimed towards the
strengthening of leader capabilities among women who participate
in cooperatives in Central America. CDR was asked to develop a
baseline study on the actual situation of the women and their coop-
erative organizations, which will serve as a reference point for future
impact studies.  The study will be finalized by March 2003.

02-18 Report of the Annual Seminar on BDS, Italy
September - 2002
The annual seminar on Business Development Services (BDS) in Turin,
Italy, is organized by the International Labour Office and brings to-
gether donors, researchers and practitioners in the field of non-finan-
cial enterprise development with the goal of discussing the state-of-
the-art in BDS worldwide. The third seminar on BDS markets debated
during a week whether there are any recipes available for commer-
cial market development. The seminar was followed by a study tour
through Italy. CDR assisted in the final reporting on this event.

Marieke de RUIJTER de WILDT. Developing Commercial Markets for
Business Development Services: Are “how-to-do-it” Recipes Possible?
Seminar Report. 3rd Annual Seminar, Turin, Italy, 9-13 September
2002. CDR # 02-18

02-20 Credit Study Small Sector Irrigation Project, Mozambique
June, 2002
There  is now ample support to the view that factor markets need to
be articulated when the long term goal of agricultural support pro-
grams is to enhance food security. This entails the need for a sound
rural financial institutions when, with external support, agricultural
production is put on a growth path. CDR prepared a pre-advice for
submission to the African Development Bank, on the basic models
considered for a large infrastructure project in the south of
Mozambique.

02-21 Advice credit component Rural Development Project, Belize
October 2002
The financial services offered to farmers in Southern Belize are one of
the core objectives of the Community Initiated Agriculture Develop-
ment and Resource Management Development Project (CARD). By
request of the Caribbean Development Bank and FIDA, CDR pro-
vided assistance in the revision of credit outlines, the selection of
professional intermediaries and the integration of the credit compo-
nent in the non-financial service area of the Project.

Arie SANDERS, Rural Financial Services (RFS) Mid Term Review CARD
Project. CDB-FIDA Belmopan. CDR# 02-21
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02-22 Sustainable agriculture and rural financial services, Honduras
October 2002
During 2000, a research project was carried out in the department of
Lempira, Honduras, on the relation between sustainable agriculture
and rural financial services. The conclusion was that financial ser-
vices, amongst other factors such as levels of human and social capi-
tal, diversification of rural economy and integration in the market,
play an important facilitating role for rural households in their path
towards more sustainable production systems. Based on investiga-
tion reports, CDR prepared a publication for the public at large high-
lighting the main findings.

Luis CLERCX, Michelle DEUGD. Pobreza, Agricultura Sostenible y
Servicios Financieros Rurales en América Latina. Algunas reflexiones
a partir de un estudio de caso en el Departamento de Lempira,
Honduras. Diciembre 2002. San José, Costa Rica. CDR # 02-22.

02-23 Gender and credit, Nicaragua.
October 2002
Despite the fast growing participation of women on microfinance
projects in Nicaragua, a debate still exists on whether the limited
possibilities to reach excluded women, their lack of control over the
loans and the lack of access to non-financial resources, increase the
risk of indebtedness. HMA Managua asked CDR to review strategic
intervention alternatives on different levels, in order to improve the
microfinance services provided to women .

Michelle DEUGD, Enfoque de Género  en Microfinanzas Nicaragua.
Informe de Misión para La Embajada Real de los Países Bajos en Nica-
ragua. Diciembre 2002.  Costa Rica CDR # 02-23

02-24 Evaluation PROSALAFA, Venezuela
November, 2002
Consider the following: a project area of 10,000 squared kilometers
and less than 10,000 targeted inhabitants, almost no rain, scarce other
sources and diminishing returns in small cattle raising.  These were
starting conditions for an IFAD sponsored project in two western states
in Venezuela, where, almost  a decade later, the evaluation included
a review of village banks and their potential for integration into the
financial sector.

Hans NUSSELDER.  Proyecto de apoyo a pequeños productores de la
zona semiarida de los estados de Falcon y Lara (PROSALAFA) . Informe
de la misión de evaluación intermedia. Oficina de Evaluación y
Estudios. Informe No. — Diciembre, 2002. CDR # 02.24
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2000

CLEMENS, Harry, Mercados Financieros Rurales, In: Eduardo IZQUIERDO,
Harry CLEMENS & Hans NUSSELDER (eds.), Desarrollo de Sistemas
Financieros Rurales de Segundo Piso. San José, Costa Rica. IFAIN y CDR-
ULA, 2000.

CLEMENS, Harry, Roger CRUZ & Arie SANDERS. Estrategias de reactivación
en fincas agropecuarias de Las Segovias afectadas por el huracán Mitch,
ADESO, Estelí, Nicaragua, 2000.

IZQUIERDO, Eduardo, Harry CLEMENS & Hans NUSSELDER (eds.),
Sostenibilidad de Intermediarias Financieras Rurales, San José, Costa Rica.
IFAIN y CDR-ULA, 2000.

IZQUIERDO, Eduardo, Harry CLEMENS & Hans NUSSELDER (eds.),
Desarrollo de Sistemas Financieros Rurales de Segundo Piso. San José, Costa
Rica. IFAIN y CDR-ULA, 2000.

MOL, Henk, Ruerd RUBEN, Arie SANDERS & Eelco MOL. “Exploring
Segmentation in Rural Financial Markets: An Aplication in El Salvador. In
Savings and Development. No.1 2000 XXIV. pp 33-53

NUSSELDER, Hans, “Enfoque histórico del Financiamiento Rural”, in: Eduardo
IZQUIERDO, Harry CLEMENS, & Hans Nusselder (eds.), Sostenibilidad de
Intermediarias Financieras Rurales, San José, IFAIN y CDR-ULA, 2000, pp. 1-
28.

NUSSELDER, Hans, “Morosidad y manejo de riesgos”, in: Eduardo
IZQUIERDO, Harry CLEMENS, Hans NUSSELDER (eds.), Sostenibilidad de
Intermediarias Financieras Rurales, San José, IFAIN y CDR-ULA, 2000, pp.
107-140.

NUSSELDER, Hans, “Administración de fondos, diseño, beneficio y costo
del servicio” In: Eduardo IZQUIERDO, Harry CLEMENS & Hans NUSSELDER
(eds.), Desarrollo de Sistemas Financieros Rurales de Segundo Piso. San José,
Costa Rica. IFAIN y CDR-ULA, 2000, pp. 87-118.

SANDERS, Arie. Experiencias exitosas de la MPYMEs en Las Segovias. ADESO,
Estelí, Nicaragua, 2000.

SANDERS, Arie, Harry CLEMENS & Eelco MOL, “Credit and Rural Income:
Biases in Credit Supply by Semi-Formal Financial Institutions in Nueva Guinea,
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Nicaragua”, In: Ruerd Ruben and Johan Bastiaensen (eds.), Rural Development
in Central America. Markets, Livelihoods and Local Governance. London-
New York: MacMillan Press Ltd., 2000, pp. 171-188.

2001

CLEMENS, Harry & Raúl RUBEN (eds.), Nueva Ruralidad y Política Agraria.
Una alternativa neo-institucional para Centroamérica. Editorial Nueva
Sociedad, Caracas, Venezuela, 2001.

DEUGD, Michelle, “Feasibility of Organic Production Systems in Talamanca,
Costa Rica”. CDR-ULA Working Paper, San José, Costa Rica, 2001.

NUSSELDER, Hans, “Finanzas Rurales en Centroamérica: la vía difícil a la
institucionalidad.”. In:  CLEMENS, Harry & Raúl RUBEN (eds.), Nueva
Ruralidad y Política Agraria. Una alternativa neo-institucional para
Centroamérica. Editorial Nueva Sociedad, Caracas, Venezuela, 2001, pp.
159-178

SANDERS, Arie, Harry  CLEMENS & Roger CRUZ, “Vulnerabilidad y desastres
naturales: El caso de los agricultores afectados por el huracán Mitch en Las
Segovias, Nicaragua. 2001”. In:  CLEMENS, Harry & Raúl RUBEN (eds.),
Nueva Ruralidad y Política Agraria. Una alternativa neo-institucional para
Centroamérica. Editorial Nueva Sociedad, Caracas, Venezuela, 2001, pp.
141-156.

WATTEL, Cor & Arie SANDERS, “La expriencia del microcr´dito en
Centroamérica: una intepretación selectiva de las prácticas y lecciones
aprendidas”. In:  CLEMENS, Harry & Raúl RUBEN (eds.), Nueva Ruralidad y
Política Agraria. Una alternativa neo-institucional para Centroamérica.
Editorial Nueva Sociedad, Caracas, Venezuela, 2001, pp.  179-208.

2002

CLERCX, Luud & Michelle DEUGD. Pobreza, Agricultura Sostenible y
Servicios Financieros Rurales en América Latina. Algunas reflexiones a partir
de un estudio de caso en el Departamento de Lempira, Honduras. Diciembre
2002. San José, Costa Rica.

DEUGD, Michelle, Reversión del deterioro de los recursos naturales en áreas
de alta presión poblacional: un caso del Suroeste de Honduras. ”. Paper
presented at the CEISAL Congres, Amsterdam, 2002
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MONSTER, Marleen, Arie SANDERS and Lothar SMITH “Agrarian
Extensification: Migrant Settlers in the Lowland Humid Tropics of Nicaragua”.
Paper presented at the CEISAL Congres, Amsterdam, 2002

SANDERS, Arie & Hans NUSSELDER, “La sostenibilidad financiera y el alcance
de la cartera crediticia: El caso de PROSESUR”, in Encuentro Vol 60 2002 pp
36-45. 2002

SANDERS, Arie Las Microfinanzas en Nicaragua: Sostenibilidad, Alcance e
Impacto. Paper presented at the CEISAL Congres, Amsterdam, 2002

SANDERS, Arie, Hans NUSSELDER, Oscar BANEGAS & Soledad JARÍN  El
Impacto de las Microfinanzas en Ecuador: ¿Quién y Cómo?   Paper prestentado
en el 6 Foro de FOLADE, Cali, Colombia. 2002


